Firandiasl Statements of

PITTSBURGH COMMUNITY
BENEFIT FUND

Year ended Decambar 31, 2000




heonac

KPMGLLP

Chartered Accountants

BG3 1M inuesss Shent Sudn 4980 Trdephore {13131 B byl
PCF Ao 1130 540 Main | edualay (615 5435349
Kmgston O KT BCH Wi kETE]L A

Cenada

AUDITORS' REPORT TO THE STAKEHOLDERS

We have auwdited the balance sheet of Pittsburgh Community Banafit Fund as at December 31, 2000 and
the zlatements of evenue and expendilures, changes in net assets and cash liows for the year then
ended, These financial statements are the responsitillty ot the Fund's management. Our responsibility
is b axprss an opinion an these finencial stedtements based on our audit

We conductad our awdit In accordanes with Canadian geperally accepted audiling standarde.  Those
standards require that we plan and perform an audit o obtaln reascmable essurance whether tha
fnancial stalements are frea of materal misstatsment.  An audit includes examining. on & test basis,
evidence supporting the amounbs and dieciosures in the nanclal sEtemants. An swdit also ncludes
agsessing the accounting principles used and slgnificant estimeles made by management, as well as
evaluating the overal financial stabarmant presantstion,

In our opinion, these finAncial statements presant tairdy, in all matedgl respects, the fnancial position of
hes Fund a8 at Decorber 31, 2000 and tha results of its operations and its cash Bows for the year then
ended in aceordence with Canadien generally accepted aceourting pringiples.

KPMGy,,

Chartared Accountants

Kingston, Canads
March 15, 2001
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PITTSBURGH COMMUNITY BENEFIT FUND

Fnancial Steioments:

Year ended Dacember 31, 2000

Finanial Statements
Balance Sheal
Statement of Revenua and Expandiures
Statement of Chanpes In Net Aszeds
Statement of Cash Flows

Motes to Fnanclal Statemants




PITTSBURGH COMMUNITY BENEFIT FUND

Balancs Shesl

Decemnber 31, 2000, with comparative figures for 1999

D000 1999
Assets
Cumant assets: ;
Cash ] 877,714 % 56, 000
Shork-tamm imvestments (note 2) 2,055 204 3,700,005
Accrusd [merest 2617 13,391
3,665,535 3,769,365
Land 107,755 107,755
$ 3773290 %  ABTTAS51
Liabilities and Net Assets
Curren liakildes:
Accourls payable and accrued llablliles 3 7,428 5 7,455
Met assets;
lrwasted In capltal a3sets 107, 755 107,755
mestrichad 100,080 1 CHd 00D
intemally resinicied (note 3) 2,440 843 3,584,189
Unrestrciod 108 464 137,742
3,765,062 3,869,696
Commitments {note 4)
$  9,773.290 % 3877151

See sccompariyirg nobas 10 fnancial stedemants.

On bahat of the Boand:

CHractor

Direcior




PITTSBURGH COMMUNITY BENEFIT FUND

Staterment of Revenue and Expenditures

Toar anded December 31, 2000, with comparative figures for 1999

210 1955
Imlareest revente -3 222 TTE & 211,944
Expenditures:
LaSalle project = 112,000
Libwary projact 138,810 AZE 440
Ermergency Senvices project - BO.500 -
Field House prmject - 25, i
Joyceville Plangrownd project 140,000 21,000
Bamifiald Rock Garden project 4,000 15,000
S1. Martha's Catholic School project - 24 204
Comm. & Blectonics Mussaurm progact - 258,580
J.E. Horon Compaitar Lab project - 75,050
Harllaga Tattoo project - 10, OO0
Fittsburgh Sheep Dog Trials project 10, 00 15, 0
Owidoor Mussic Goneart project 2,226 .
Scholarship project 6,000 -
Conations GBS 10,850
Professional toas 5353 16477
[rurance 4446 4 445
Mesting 249 -
Communizallon 7,796 7.0
Winterfest 2,200 =
Mizcellanequs 7o 50
GET - 250
Munlcipal laxes 4,786 -
325 OB 1,274,904
Excess of expardiunes o rensene ¥ (102.834) F  1.062.9650)

Sae accompanying notes to finandal stetaments.
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PITTSBURGH COMMUNITY BENEFIT FUND

Etatement of Cash Flows

Yeaar anded December 31, 2000, with comparative figures for 1690

2000 1994
Cash provided by (used In):
Operations:
Exeuss of wxpendiures over revenue 5 {103,834) 3 (1,062,960}
Change in nor-cash operating warking capital:
Accrued inlorest (18,226) 8,210
Accours payable and accniad [Rbikies (27 (3,138}
{19,253} 5.071
{123,{3?} (1,057,589}
Investments:
Radamption of shorf-temm Invesiaerit 3,700,006 4, 522 5650
Purchases of short-1em inwvestments (2,055, 204} (3,700,005}
744 801 222645
Imcraass (decvéasa) in cash and cash equivalants 621,714 {235, 244}
Cash and cash equivalents, beginning of year 58,000 291,244
Cazh and cash equivalents, and of year 5 G777 14 $ 56, D00

Thea Furd considars cagh and cash equivalents o be highly liquld investments with oflginal maturities of
three months or lese,

See accompanying notes o financial staterments.




PITTSEBURGH COMMUNITY BENEFIT FUND

Motes o Financial Statemernis

Year ended Decembear 37, 2000

Fittlsburgh Community Benefit Fund is incorporated withoud share capital under the laws of Ontako.
s principle aclivity is b enhanca the quality of ffe of residents in  the former Township of
Pittsburgh.

1. Significant accounting policles:

(a)

k)

Fund accounting:

Fittshurgh Community Benefit Fund folbows e resticted fund method of accounting for
contributions.

The Gensml Fund sccountz for the orgenizefion’s program dellvery and edministretve
activities. This lund reports unrestricted resources and spemting gramts.

The Extemnally Bestricted Fund reports only resircled resources that are to be used for
projects spacified by the former Towmship of Pittebungh.

The Intemally Restricted Fund repons resuures which hawve been eetricted through Intemal
board decinkone (note ).

Llee of eglimates:

The preparafion of fnancial statements in conformity with Canadian gensmlly accepted
aceounting principlas raquires managament io meke extimates and assumptions that atfect the
reported amounts of aesets and kabibes and disclosure of conlingent assets and linbiltiss &t
the date of the financlal statenents and the reporded amounte of revenues and expenses
during the pericd. Actusl rexufts could differ from those estimales,

2.  Shorl-lerm invegiments-

The market value of the short-term sscurities is $3,046,404 (1959 - 53,700,005,




PITTSBURGH COMMUNITY BENEFIT FUND

Mates to Fnancial Statements (comtimgesd)

Year ended Decembear 31, 2000

a

Interfund transfers and inlermally restricted not assets:

In 1993, theé board of directors intemally resiricted $3,524.198 of the prévivusly unrestricted
invesiad funds. The interest eamed on the Invested funds is to be wesd o provide har curment
projects.

The principal emownt of the Intemally restricted funds ks not to be used for cument projects axcept
fior the following projects that were grandiathersd by the board: boyceville school project, signage
project, and Lt library kan,

During 1994, the [rary loan was peid oot and during 2000, the Joycavilla school project was paid
ol leaving the signage project outstanding. The board of direciors appraved & molion to preserye

the capital of the fund by charping the cument year earmings with an Inflatlon factor. The cumert
yaar infiefion factor for 2000 was $65 444,

Commitmenia:

The board ol directors approved furding for the Historleal Society to purchase plaques in the
amolnt of $7,500. The paymant to the Higtorical Soclety hes not been made as of December M,
200],
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